DSP: Annual General Mandate 2019
On 27 Jun 2019, Phu Tho Tourist Service Joint Stock Company announced the Annual General Mandate No. 07/ 2019/ HDQT/ NQ as follows:

Article 1: Approve audited financial statement 2018 of the Company which was adjusted on 31 May 2019
Article 2: Approve the distribution of profit as follows:

I. Distribution of profit of 2017

1. Supplement bonus fund of 2017: VND 1,804,799,172

- Current bonus fund: VND 1,616,213,960
- Additional amount: VND 1,804,799,172

2. Supplement welfare fund of 2017: VND 524,576,387

- Current welfare fund: VND 3,232,427,920

- Additional amount: VND 524,576,387

3. Pay additional dividend of 2017: VND 11,868,400,000
Dividend rate of 2017: 6% of charter capital
Total dividend = 6% x VND 1,186,840,000,000 = VND 71,210,400,000

Actually paid dividend (5% of charter capital): VND 59,342,000,000

Additional dividend (1% of charter capital): VND 11,868,400,000

· Approve paying additional dividend from profit of 2017 according to the list of the Company’s shareholders closed on the record date for 2017 dividend payment

· Assign Board of Directors of the Company to decide to pay bonus to employees of the Company from bonus and welfare fund of 2017

II. Distribution of profit of 2018

1. Make appropriation of bonus fund: 2.5% of profit after tax

Profit after tax: VND 65,032,364,106

Bonus fund: VND 1,625,809,103
2. Make appropriation of welfare fund: 5% of profit after tax

Profit after tax: VND 65,032,364,106

Welfare fund: VND 3,251,618,205

3. Dividend payment: 5% of charter capital

Charter capital of the Company: VND 1,186,840,000,000

Total dividend: VND 59,342,000,000

· Approve paying dividend from profit of 2018 according to the list of the Company’s shareholders closed on the record date for 2018 dividend payment

· Assign Board of Directors of the Company to decide to pay bonus to employees of the Company from bonus and welfare fund of 2018

Article 3: Approve business operation plan for 2019 of the Company

1. Expected revenue and profit of 2019 of the Company

Unit: VND

	No.
	Contents
	Plan for 2019

	1
	Net revenue
	360,965,840,500

	2
	Profit after tax
	72,284,458,655


2. Investment and purchase plan for 2019

Unit: VND

	No.
	Name of units
	Plan for 2019

	1
	Office of the Company
	-

	2
	Dam Sen Cultural Park
	233,832,434,338

	3
	Ngoc Lan Hotel – Phu Tho
	300,000,000

	4
	Vam Sat Tourist Area
	4,751,917,364

	5
	Dam Sen Tourist Center
	5,000,000,000

	
	Total 
	243,884,351,702


· Assign Board of Directors of the Company to approve each investment purchase item before implement the plan
Article 4: Approve plan to distribute profit of 2019 of the Company

	No.
	Targets
	Appropriation level

	1
	Bonus fund
	5% of profit after tax

	2
	Welfare fund
	5% of profit after tax

	3
	Dividend rate
	At least 6% of charter capital

	4
	Reward Board of Directors and Supervisory Board for exceeding business plan 
	10% of the difference between actual profit and expected profit if having a profit

	5
	Reward Executive Board for exceeding business plan 
	10% of the difference between actual profit and expected profit if having a profit


· Assign Board of Directors of the Company to decide rewarding employees of the Company from bonus and welfare fund of 2019
Article 5: Approve remuneration of 2019 of Board of Directors and Supervisory Board of the Company

Expected revenue: VND 360,965,840,500

Remuneration

· Executive chair of Board of Directors: VND 25 million/ person/ month

· Member of Supervisory Board: VND 16 million/ person/ month

· Head of Supervisory Board: VND 40 million/ person/ month

· Member of Supervisory Board: VND 8 million/ person/ month

Article 6: Approve selecting an audit company for financial statements of 2019 of the Company

The General meeting of Shareholders approves the list of proposed audit companies and authorizes OD of the Company to select one from the following list of 6 audit companies submitted to the General meeting of Shareholders as the Audit Company for financial statements of 2019 of the Company:

1. Auditing & Informatic Services Company Limited (AISC)
2. A&C Auditing and Consulting Company Limited

3. KPMG Vietnam Company Limited

4. Ernst & Young Vietnam Company Limited

5. PricewaterhouseCoopers Vietnam Company Limited (PwC)
5. Branch of Deloitte Vietnam Company Limited

If Board of Directors of the Company fails in negotiating with selected company, the General meeting of Shareholders will authorize the Board of Directors to select another audit company allowed by the State Securities Commission

Article 7: Implementation

1. This Annual General Mandate was approved by Annual General meeting of Shareholders 2019 of Phu Tho Tourist Service Joint Stock Company. This Annual General Mandate takes effect from 27 Jun 2019

2. Assign Board of Directors of the Company to hold the implementation of the approved contents in this Annual General Mandate

3. This Annual General Mandate was approved by Annual General meeting of Shareholders 2019 of Phu Tho Tourist Service Joint Stock Company on 27 Jun 2019 with approval rate of 100% of total number of shares with voting right attending the Meeting.

